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MARKET AND BUSINESS OF THE ' PINEAPPLE GROVERS PROPOSE
On and after SE PTEMBER 1st the price of a lot containing n

CITY VMS SLUGGISH THROUGH VEEK REDUCTION IN PLANTED ACREAGE : ONE ACRE OF LAIP in -
Money Stringency of San Francisco Believed To Have Been

Mirrored in Local Financial World Street Confident that
'Come-Bac- k Punch' Will Be in Evidence Shortly

While the city was in her holiday f

mood this week, entertaining the off-
icers, and crew of the battle-cruise- r

New Zealand slocks and bonds en-
dured an unbroken degression. . In
other lines of business, though per-
haps not evidenced sharply, a general
sluggishness prevailed.

The money stringency In San Fran-
cisco, which up to this time has shown
no sign of loosening, has probably had
some Influence on the local market, to
'which,: it is said, sugar stocks held
In San Francisco are being sent In
small lots for disposal- - : M r

Though the business of the week
ending Friday waa considerably abort
of being ' as good as of the former
week," during the last part of which
the market opened after a week's va-
cation, the street" s confident that
strong recoveries will follow soon and
the market will regain some of its
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Statement of resources ano
V- . .; Aftsets,

Cash; j v ; : v ."
On hand .$ 12,197.40, - i : v
In bank ..... 118,463,86 v ;'? '1

c With agents .101.C0e.32 1233.267.58

- ; - -Lills Receivable-- -'
Loans, demand & time. :V 229,291.52

Bonds' ' 75,166.25
Stocks in other corporations 58,590.00
Ileal estate . . . .V 7,058.35
Office furniture & fixtures. ;', 1,000.00
Accounts due us at interest 1 9.975.69
General accounts due us..4 52,159.03
Employees 1 pension fund y ' .

Investment 10,400.00
All other assets ........... 3,787.05

2086,645.47
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JOHN Treasurer of HAWAIIAN
LTMITED, solemhly above

knowledge belieL '

, JOHN QALT,
' '

. '. - . : . f Treasurer,;

i Subecrlbed sworn tobefore
- J. O'CONNOR,

NoUry First Circuit'Territory Hawaii..
, .' ; , .

Cath-o- n band and bank
Bonds ..............
Real estate f. ..... .'...V.

'Stock other Investments
Mortgages by real estate
Loans, and time
Furniture fixture .i...

Interest receivable

LIABILITIES.
uanitai:

ry--

.Territory Hawaii
and County Honolulu

Subscribed and aworn

ASSETS.

Loans. Dfacounts and Over- -

and Furniture
Cash Due from 281446.30

All ....... 120,466.94

former How soon this will
be may depend to great extent on
Washington, where the tariff bill Is
still pending. The are almost
without exception of the now
that soon as the tariff bill Is sea-tie- d,

stocks, and business with it, will
adjust themselves and show marked
Improvements.

Almost stagnation characterized the
week on the stock exchange. Some
Idea of the may be
when Is stated that the volume of
stock sales was much less for the six
days ended yesterday noon, combined,
than for the single day immediately
preceding. On Friday, July 11 sales
of 1480 of stocks, none of them
of the cheaper class, -- were recorded
for the day, while for the six-da- y. pe-

riod in question only 1052 shares In
aggregate were on the sale lists. On
that one mfmberof

V'

Territory of Hawaii.
City and County of

.1, R. QALT. the TRUST COMPANY,
Io swear that the statement Is true to the best

of my and
: Signed) R.
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Public. Judicial
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J-:r-

City

"punch.

opinion

realized

day,

liabilities, june 30tn, 1913.

liabilities
Capital stock fully paid. $200,000.00
Trust '& agency-- accounts.. S14;784.64
Emploees' pension fund;. 10,400.00
Undivided profits 154,988.66
All other liabilities ;'.; 472.17

1680,645.47

me this 12th July A; D. 1913.

SEAL

5598 July 16, 19. 23, 26.

82,819.25
...... ........ 19.692.37

V. v. 49,862.78........... 54,264.00
809,004.78

.5,000.00.,
i. 5,915.08

554,525.74

.''r, $554.525.74

me 3rd day July, 7. D." 1913.
JNO. GUILD,

Notary Public, First Judicial Circuit

V'UABILITIES.

DeposIU ...... .$534,947.02
Due to Banks ............ 170,274.13

Interest 54230.91
AH other Liabilities ....... 390.21

C $710,842.33

' "Limited.- -. V .v,-.--

Statement of Condition, June 3 :19tX
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Subscribed ........................... ...... xzoo.ouo.uo,
wwTfe paia ............ iw,w.w
snarenoiaers uaDuuy ...... uu.uw.uu

Undivided profits 130.756.86
Trust and agency accounts ............... ...... 323,768.88

;
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A. N. CAMPBELLr Treasurer the Henry Waterhouse Trust Com-
pany, Limited, do solemnly swear that the above statement the
best my knowledge and belief.'

before
f :
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ffie Yokohama Specie Banli,
Limited. If

STATEMENT OF CONDITION AS OF JUNE 30,
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drafts ,.................$293,525.95
Fixtures 15,703.14
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' - Yu AkaL Manager of The Yokohama Specie Bank, Ltd., do solemnly
IrJi that th above is true to the best of my knowledge and belief.

Bweariu".. .. ... yu AKAL

cwribed and sworn to before me this 11th day of June, 1913.
BUD8C

; s. DAVID L. PETERSON. .

- ;. - - Notary public. First Judicial Circuit.

While the sugar market during the
past week has undergone an unbroken
depression, a new situation has been
developed in. the pineapple industry
following a meeting of the Pineapple
Growers Association the middle : f
the week. ': .

The fear of an, oven-productio- pri-fc- ls

in the pineapple industry, and the
fcumicary cutting of prices by the Ha-

waiian Pineapple Company of its can-

ned articles, which has caused other
canneries to make similar reductions,
brought the situation to a focus, and
as a result of the meeting a commit-
tee was appointed to take account of
available acreage for the 1915 crop
with, the proposition in view of reduc-
ing: the pineapple area, and in that
way averting an over-productio- n of
the product .'' :

The members of the committee, who
lave been asked to report at the ear--

f He8t possible date, consists of Jame3
D. Dole; president of the association,
ex. pfflclo; Fred W. Macfarlane, pres- -

vacation .'' tfay ' sales were entered.
About one-thir-d of this nhmber were
of, the rery low-price- d stocks. Reali-
zations from stocks for the six days
amounted, to $23,969, and from bonds'
$13,000, making an aggregate of $35,-96f- l.

'
.

; : : ; ;;
Nine . stocks , "were traded in, and

prices of -- three of them ' advanced,
those of five declined and 'one stock
was unchanged. Ewa gained 214
points, Onomea 1 point and Olaa .

Hawaiian Commercial declined ,

HUo Railroad common Honokaa H.
McPrjde H and Oahu Sugar point.
Oahu Railway remained steady.
. Sales were the following: Ewa, 27
shares, for $513, price 19; Hawaiian
Commercial & Sugar, 269 shares for
$6061.50, high 26.50, low 26; Hilo Rail-
road common, 5 shares for $20. price
4; Honokaa, 200 shares for $600, price
3 ; M cBryde, 150 shares for 337.50,
price -- 2.25; Oahu; Railway.: ,& 'Land
Ca; vlOSi iharej fot; I$ll,550,'; price
110; Oahu1 .SugaJr,. i76 ? shares foi
$229,50, high 13.50, low "12.87; 'Olaa,'
50 shares for 87:60,.: price 1,75; Ono-
mea, 70i chafes for 14t i biice 21 ;
Waiahja Is; il.5i)0t at tOO;'Hilo Ex-

tension 6s, $1000 at "78:50 and . Hilo
1901 6 $500. at;8,,.. ,'. .

Pineapple, ohich. there were no
ales, f fell intt - 37 to 33.50 , asked

price.:''-r-

WED MILK a

BED11R0US

The dangerous result of the. prac-

tise of some dairies of mixing the
morning and afternoon milk, especial-
ly daiigerous in warm climates. Is
shown from the reports of federal
milk inspectors who have long been
engaged int . an Investigation at Wheel-
ing, W. Va., and Sire now making pub-

lic their reports, s ;

. "
The inspector reports that dairies

take the morning milk and combine it
wjth the afternoon milk of the same
day, and ship this combination the
next morning. As a result, the day's
milk is kept through the heat of the
day, and by the time it is 24 hours
old : shows a high bacteriological
count The inspector made experi-
ments In taking night milk, keeping
It through the cooler hours of the
night, combining it with the morning
milk, and shipping it There wait rad--

uoal Improvement in the .condition of
this milk. , In this case, the farmer
ships the milk by train or electric
car an hcui or two later than he did
under the old practice. The inspector
reports that if this new system of
combining evening milk with the next
morning's milk is followed, it will go
far toward solving the problem of pre-
venting the delivery of milk that is
bacteriologically bad. This plan is
regarded as so important that the gov-

ernment will probably summon a
number of milk-produce- rs to hearings
in order to impress on them the im-

portance of this method of shipping.

.The New Jersey man who killed the
cats and then discovered it was bull-
frogs that : were killing the chick-
ens, . furnished ; another argument
against capital punishment Cleve-
land Leader,. . - 'v

AUDIT COMPANY OF

HAWAII

924 BETHEL STREET ' -

P. O. Box 446 Telephone 2035

Suggestions given for simplifying
or systematizing office work. All
business confidential.

Conducts all classes of Audits and
Investigations, and furnishes Reports
on all kinds of financial work.

ident or Llbby, McNeill & Libby of Ho-
nolulu, Ltd.; William L. GifTord, man-
ager of 1 the-- Hawaii, Preserving Co..
Ltd., and W. P. Thomas, secretary and
treasurer of Thomas Pineapple Co.,
Ltd.: :;" -

That there is a grave danger of an
over-productio- n was ' not disputed at
the meeting. It was agreed that the
culy feasible manner, of coping with
the situation was to reduce the acre-
age for the 1915 crop. V

V. P. Thomas, secretary and treas-
urer of the. Thomas Pineapple Com-
pany, Ltd., has said that the reduction
in prices of the summer' pack will
amount to one half, million dollars,
while the 'pack itself will aggregate
1,600,000 cases'. . The cut amounts t o
25 cents on tfie No. 2, slxe, 15 cents
on the No. 2 size.- - In other words the
cut amounts to an average of 35 cents
a case. Other estimates have been
given oft the difference in receipts due
to the cut, some being lower than a'half million, others higher. -

Mr. Thomas gives as a reason for
the present cut the canned friit
prices ' prevailing . in Calffornia.
.. There isj-- a general shortage of
fruits In California this year! Where
a year ago apricots were selling in
California for $33 a ton, they are now
bringing $55. He points out that it is
probable that the ? company cut : its
prices to divert the California fruit
demand to the Hawaiian article and
to that end a reduction was made to
make - pineapples compare favorably
in point of price with California goods.

The action of the Hawaiian i Pine-
apple; Company has resulted in other
companies lowering :their prices, and
the cut has been made retroactive. It
will apply to the entire crop., ...

Much Interest is manifested in the
report to be made by the committee.
When its .report is In the committee
will attack the problem once' more to
protect Ihe industry against an over-
production ; though nothing will prob-
ably be done, at this time,, with refer-
ence to, the reduction 3d the --price' of
the article, i 1,y4t. 'l ''
...

' m " " ' 1 i:

Dont go . to" Ilavrall .Without taking
la - the spectflcnlar-ncener- y .ulongr the
Hilo Railroad's nev Si-mi- fc .3,060,000
extension alont? theffHlonnd Hanjakda
ceasL See 'Taterli6se Trn8t Co. for
cost and conneftlon.-radvertlsem- ent

.
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BERLIN, Getmaay. Sir Francis
commercial attache to the

British embassy In- - Berlin, in his 're-
port for 1912, says that the interna-
tional trade between the United King-
dom and .Germany ; shows fewer
changes In 1912 than in 1311.
. Theee two highly developed eco-
nomic entitles, Sir ' Francis Oppen-heime- r

continues, have for a long term
of years indulged In such aff Intimate
exchange of ; goods that Its general
possibilities appear, nearly exhausted.
-- 'In spite of very. 'great efforts, there
is, ne says, nardiy any progress; a'
stage ; of satiety ' has been all but!
reached. Raw materials, agricultural
produce, and iron products, are the'
pillars supporting this whole foreign
trade."- :Vv"':'-'V-

Continuing, Sir Francis declare
that, in his opinion, the best chance
of future developments would seemy
to lie. is far as the German export .to'
the United Kingdom is concerned, in,
the results which German technical',
methods achieved in their application
to industry. 1

So far as the British Import Into'
Germany Is concerned, in an Increas- -

,

ing taste, which grows with this Ger-
man prosperity, for British comfort,
refinement and ' luxury, he thinks .

there can be little doubt that if the !

Ftitish traders made determined ef-forts- in

that direction they could suc-
ceed in still considerably increasing
value of British exports to Germany. .

WHEAT CROP OF
EUROPEAN RUSSIA

A cablegram dated July 3, 1913,
from the International Institute of
Agriculture, Rome, Italy, which hai
been received by the United States
Department of Agriculture, states that
in European Russia this year's win-
ter wheat crop is estimated as 277,683,-00- 0

bushels or 13.8 per cent more than
last year's production, and the winter
rye crop 917,108,000 bushels; or 8.9
per cent less than last' yearV produc-
tion.

SPECIAL SALE

Wall Nichols Co. have just received
a full line of loose-le- af ledgers and
supplies which they are offering at
very reasonable prices. Next week
they will hold a special sale of slightly
damaged blank books of all sizes and
styles. The goods are only a trifle
damaged, but have been marked down
to next to nothing in order to close out
the stock. advertisement

Perhaps after all the only original
Wilson Democrat is President Wilson.

Detroit Free Press.

will be advanced from $1000 to $1250 v

Exceptional! Automobile Drives, Electric Lights, Waterworks
t and, Telephone Service now installed.

We want youto see this tract of Beautiful Home Land, breathe
the pure air that comes down Through MANOA VALLEY; enjoy
the grand view of ocean and mountain and arrange for the pur-
chase of a site before the advance in price; i f

SECTION B NEARLY ALL SOLD

We are building new. roads through Section
4 . . , : . i v the market shortly. v
Ride out in ydur machine today --our roads the delight of

tTt .1..'-.- . TT.

FRUIT EXPORT FROM HAVAII W
Ar,IOUfJTS TO 84,0110,000 .AiCKllALLY

The rapidly growing demand for
tropical fruits in the United States,
ia particular, nd Europe in general,
has caused the department of agricul-
ture at Washington to prepare data
showing the extent of the growth of
the demand3t for fruits and .nuts,': and
me of th results of Its1 intetigatfon
shows that !'more itfcan four, tntlllon
dollars of fruits tire eipottid from
Hawaii annually, which is three mil-fo- H

--dollars in excess of ti smoant
shipped, frbm.th Philippines. Fruit
tblpments from, the pOief .non-cpntlg- u

cus territory Porto Rico show thai
It sends out on the Average of three
million dollars of the products a year,
mostly orarigea and pineapples.

The department haa come to the full
realization of the great importance of
the foreign trade in fruits and nuts.
Its figures show that during the fiscal
year Just ended approximately 90 mil-

lion dollars of fruits and nuts were
exported, a sum twice as great as
that of a decade ago..

The following is taken from the re-
port of the department on the subject
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from Greece, the IVi million" dollars
worth of grape chleffy from. S pain,

j thenearly a million dollars', worth of
i figs, and the half million , dollars'
worth of dates chiefly from Turkey in
Asia. Of, the approxinataly li mil-

lion dollars' worth of nuts imported, --

almonds are the largest sinsle lta,
J amounting to over 3 million dollars

"
. Fruit Im porta, as already Indicatpd,. Spain. The approximatey 2 million

are chiefly bananas,, lemons,' olives Dollars' worth of coconuts lathe shell
currants, and grapes, the banana inv come from the West Indlea and Cen-pbrt- a

for the fiscal 'year Jnat Iod tral America, Jamaica and Trialdli
amounting to about 14 million dollars iupplying nearly, one million .dollars
and coming, principally from Gen tral worth, Honduras a Quarter of a mil;
America and the West Indies. Fig-- Hon dollars', worth, an 3 Colombia a
urea-fo- r '19J 2,i which domftt differ ma- - cuarter of. a million dollar worth. Of
terialiy from; those of 1$13K skowfrom the 2 million dollars' wprth of coconut
J am aica-- i iaijllonf dollara' - worth J Cos- - meat; broken (or "copra") Imported,
la Rica 2 about one-ha- lf came from. th Philip-dYer- ?

2 ; million Panama-- a little over: pine Islands and approximately a half
.milli6&.Xutikla- HftM less than a million Tdollarm', worth vfroSi French. :

inillibnlv and Colmbiai a ;little less Oceania.: - ;

fhaEf'st hall million dollars' Worth. The The fruits and nuts received la. con--valu- e

of bananas-Importe- d was,; in tinental United States from It non--,
1890. 4 million dollars; in "1900 a contiguous territories Porto- - Ricof
little less than & million; and iTtt013,; Hawaii and the Philippine '.Islands
as above Indicated, approximately .14 amount in value to over S million dol-millio- n.

The lemon imports, whfch Itrs a year, of which approximately 4

amount to between 3 'and 4 million million come from Hawaii (chiefly
dollars annually, come almost exclu-- . tianned pineapples), over 3 million dol-- ,
lively from Italy, while nearly three-liar- s' worth from Porto Rico (chiefly
fourths of the 2 million dollars' worth oranges and pineapples), and approxl--:
of olives imported come from Spain. mately a million dollars' worth from --

The million and a half dollars' worth the Philippine Islands (chiefly coco-wort-h

of grapes cnlefly from Spain, (nut meat, broken, commercially known
of currants Imported come principally as "copra"). ; - '

rti. . ... . .p in- - vaine, ana tnesa coma cr.reiiy iruia
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Collections,
Claims, Suits,

Garnistimsnts

Reliable Help
Famished

Offices and
Mercantile .

Houses

with Clients. We Solicit Your Patronage.

Hotel and Union Streets.

MM EaMcKAY, Generd Mam


